CITY OF OLYMPIA
FINANCE COMMITTEE
Minutes
May 8, 2012

Members Present: Nathaniel Jones, Karen Rogers and Stephen Buxbaum, Chaj

Minutes from April 10, 2012 meeting

Karen Rogers suggested the following changes to the April 10 minutes:
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g overview of balancing the 2012 budget last year. He also noted that any ballot
measures fo ection must be submitted to the county by August 7, 2012. Dean Walz, Fiscal

ed with the Committee the current status of selected 2012 General Fund

ittee. He also presented projected 2013 General Fund revenues and

based on current revenue sources and maintaining the current level of services.
Without budget reductio enue increases the General Fund budget for 2013 would be $2.4 million out of
balance. Mr. Walz also shared with the Committee the impact to the City of changes made by the legislature relating
to State shared liquor revenues. The projected impact to the City is $40,330 for 2012 and $124,350 for 2013.

The City Manager shared with the Committee revenue options available to generate new revenues. He presented
both revenues which would require voter approval as well as revenue options available to the City not requiring voter
approval. The Committee expressed interest in ways the City could assist low income residents if taxes were
increased. The Committee asked for additional information related to possible revenue increases including the
financial impacts.
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The Committee requested that a discussion of 2013 Budget and revenue options be added to the May 15, 2012
Council Agenda.

The meeting adjourned at 6:35 pm.
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