
Attachment 2



1 6. During the course of feasibility review, and prior to applying for the proposed

2 Development Agreement, the Applicant applied for and received a grant from the City of Olympia's 

3 U.S. Environmental Protection Act "Brownfield Initiative" program which was used to complete

4 the environmental assessment of the Property for purposes of re-development. 

5 7. As described in the Development Agreement, the future West Bay Yards project (or,

6 the "Project") will consist of approximately 478 market-rate rental housing units in five mixed-use 

7 buildings and approximately 20,500 square feet of retail, restaurant and recreation uses. The 

8 Project will also provide public access amenities, including a waterfront trail, as well as vegetation 

9 conservation areas required by the City's adopted Shoreline Master Program and zoning codes. 

8. In addition to these required elements, and in consideration for the vesting and

11 phasing allowed in the Development Agreement, the Applicant proposes to complete shoreline 

12 restoration along the Property boundary consistent with the recommendations identified in the 

13 City of Olympia West Bay Environmental Restoration Assessment Final Report (Coast & Harbor 

14 Engineering, 2016) for "Reach 5 - Hardel Plywood". 

15 9. The Applicant's estimated total cost to develop the Project is in excess of $200

16 million. The Applicant expects to invest over $13 million in permitting, site development, 

17 shoreline restoration, public access, and infrastructure improvements before vertical construction 

18 of the buildings in Phase 1 of the Project as described in the Development Agreement can even 

19 begin. 

20 10. The Applicant's primary purpose in applying for the Development Agreement is

21 to create reasonable predictability and certainty regarding the vesting of land use entitlements for 

22 the Project, if such entitlements are ultimately approved, in order to facilitate the significant 

23 Project financing that will be necessary to complete the proposed development. 

24 11. The Applicant attended a virtual pre-submission conference for the Project with

25 the City of Olympia's Site Plan Review Committee ("SPRC") on May 13, 2020. 

26 12. The Applicant submitted an application to the City for the proposed Development

Agreement together and supporting SEPA Checklist on October 9, 2020. 
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