RESOLUTION No. M-2600

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF OLYMPIA, WASHINGTON, APPROVING
AN AGREEMENT TO SELL CITY-OWNED REAL PROPERTY TO ISLAND ENTERPRISES, INC., A
WHOLLY OWNED ENTERPRISE OF THE SQUAXIN ISLAND TRIBE, A FEDERALLY RECOGNIZED
INDIAN TRIBE

WHEREAS, the City of Olympia (hereinafter referred to as “City”) is the owner of certain Land generally
described as Thurston County Parcel No. 78202500100, totaling approximately 10.47 acres of land, more or less,
on one Assessor’s parcel located in the City of Olympia, Thurston County, Washington, together with all
improvements thereon and appurtenances thereto (hereinafter collectively referred to as the “Real Property)”;
and

WHEREAS, Island Enterprises, Inc. is a wholly owned enterprise of the Squaxin Island Tribe, a federally
recognized Indian Tribe (hereinafter referred to as “Island”); and

WHEREAS, the City desires to sell the Real Property to Island, and Island desires to purchase the Real Property
from the City; and

WHEREAS, the City and Island have negotiated terms and conditions for Island’s purchase of the Real Property;
and

WHEREAS, the Olympia City Council hereby accepts the terms, among others, to sell the Real Property to Island
Enterprises, Inc. for Eight Million Two Hundred Thousand Dollars and No Cents U.S. ($8,200,000.00);

NOW, THEREFORE, THE OLYMPIA CITY COUNCIL DOES HEREBY RESOLVE as follows:

1. The Olympia City Council hereby approves the Purchase and Sale Agreement and Joint Escrow Instructions
between the City of Olympia as Seller and Island Enterprises, Inc. as Buyer of the real property generally
described as Thurston County Parcel No. 78202500100, located in the City of Olympia, Thurston County,
Washington, together with all improvements thereon and appurtenances thereto, upon the agreed terms
within the aforesaid Agreement.

2. The City Manager is directed and authorized to execute on behalf of the City of Olympia the Purchase and
Sale Agreement and Joint Escrow Instructions between the City of Olympia and Island Enterprises, Inc., and
any other documents necessary to complete the sale of the City’s real property to Island Enterprises, Inc.,
and to make any minor amendments and modifications as may be required and are consistent with the
intent of the aforesaid Purchase and Sale Agreement and Joint Escrow Instructions, or to correct any clerical
or scrivener’s errors.

PASSED BY THE OLYMPIA CITY COUNCIL this 8th day of April 2025.
MAYOR  ©

ATTEST:

CITY CLERK

APPROVED AS TO FORM:

Mark Barber
CITY ATTORNEY
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